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Disclaimer - Forward Looking Statement

Matters discussed in this presentation may constitute forward-looking statements. Forward-looking statements include statements concerning plans, objectives, goals, strategies, future
events or performance, and underlying assumptions and other statements, which are other than statements of historical facts. The words “believe,” “expect,” “anticipate,” “intends,”
“estimate,” “forecast,” “project,” “will,” “may,” “should” and similar expressions identify forward-looking statements. Forward-looking statements include statements regarding: strategies,
outlook and growth prospects; future plans and potential for future growth; liquidity, capital resources and capital expenditures; growth in demand for our products; economic outlook and
industry trends; developments of our markets; the impact of regulatory initiatives; and the strength of our competitors.

The forward-looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without limitation, manage-
ment's examination of historical operating trends, data contained in our records and other data available from third parties. Although we believe that these assumptions were reasonable
when made, these assumptions are inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are beyond our control and we may not
achieve or accomplish these expectations, beliefs or projections. In addition, important factors that, in our view, could cause actual results to differ materially from those discussed in the
forward-looking statements include:

« changes in the balance of oil and gas supply and demand in Russia and Europe;

« the effects of domestic and international oil and gas price volatility and changes in regulatory conditions, including prices and taxes;

« the effects of competition in the domestic and export oil and gas markets;

« our ability to successfully implement any of our business strategies;

« the impact of our expansion on our revenue potential, cost basis and margins;

« our ability to produce target volumes in the face of restrictions on our access to transportation infrastructure;

« the effects of changes to our capital expenditure projections on the growth of our production;

« inherent uncertainties in interpreting geophysical data;

« commercial negotiations regarding oil and gas sales contracts;

« changes to project schedules and estimated completion dates;

« potentially lower production levels in the future than currently estimated by our management and/or independent petroleum reservoir engineers;

« our ability to service our existing indebtedness;

« our ability to fund our future operations and capital needs through borrowing or otherwise;

« our success in identifying and managing risks to our businesses;

« our ability to obtain necessary regulatory approvals for our businesses;

« the effects of changes to the Russian legal framework concerning currently held and any newly acquired oil and gas production licenses;

« changes in political, social, legal or economic conditions in Russia and the CIS;

« the effects of, and changes in, the policies of the government of the Russian Federation, including the President and his administration, the Prime Minister, the Cabinet and the Prosecutor
General and his office;

« the effects of international political events;

« the effects of technological changes;

« the effects of changes in accounting standards or practices; and

« inflation, interest rate and exchange rate fluctuations.

This list of important factors is not exhaustive. When relying on forward-looking statements, you should carefully consider the foregoing factors and other uncertainties and events, espe-
cially in light of the political, economic, social and legal environment in which we operate. Such forward-looking statements speak only as of the date on which they are made. Accordingly,
we do not undertake any obligation to update or revise any of them, whether as a result of new information, future events or otherwise. We do not make any representation, warranty or
prediction that the results anticipated by such forward-looking statements will be achieved, and such forward-looking statements represent, in each case, only one of many possible sce-
narios and should not be viewed as the most likely or standard scenario.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.

By participating in this presentation or by accepting any copy of this document, you agree to be bound by the foregoing limitations.
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summary Operational Highlights - 1Q21

» Total revenues amounted to RR 244.6 bin, representing an increase of
32.5% compared to 1Q20

e Normalized EBITDA* totaled RR 143.8 bin, representing an increase of
42.9% compared to 1Q20

e Normalized profit* excluding the effect of foreign exchange gain (losses)
totaled RR 75.8 bin, representing an increase of 41.6% compared to 1Q20

e Free Cash Flow totaled RR 31.8 bin, representing an increase of 78.0%
compared to 1Q20

e Hydrocarbons production totaled 158.1 mmboe, representing an increase
of 5.3% compared to 1Q20

*Excluding the effects from the disposal of interests in subsidiaries and joint ventures (recognition of a net gain on disposal and subsequent non-cash revaluation of contingent consideration).
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Key Events 1Q21

e NOVATEK obtained the North-Gydanskiy license area
e NOVATEK repaid Ten-Year Eurobonds

e Yamal LNG Arc7 Ice-class tankers completed late seasonal voyages along the Northern
Sea Route

e Steel cutting ceremony for new Arc’ Ice-class LNG tanker at Zvezda Shipyard
e NOVATEK and Shenergy Group signed SPA for LNG from Arctic LNG 2
€J NOVATEK joined the Arctic Economic Council

e NOVATEK sighed:
(/ MOU with NLMK on decarbonization
¢) MOU with Uniper on hydrogen production and supply

¢y Cooperation agreement with Nuovo Pignone on CO2 emissions reduction

e Cooperation agreement with the Government of the Kamchatka Territory and

Rosprirodnadzor
NOVATEK 4



Operational Overview
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Hydrocarbon Production

NATURAL GAS PRODUCTION LIQUIDS PRODUCTION
20,657 20,155 2,057 2,006 |

19,079

Yamal LNG

Yamal LNG

SIS YLNG §
1,780 .
Yamal LNG YLNG E

JVs W JVs 1,188 1,268 1123
s : ,
; JVs Vs
N-Russkiy N-Russkiy 5
[ Eqst-Tarko| East-Tarko !
N-Russkiy N-Russkiy Yarudey | varudey M vgrudey
Yurkharov Yurkharov Yurkharov :
Yurkharov Yurkharov i
Other Other Other Other  Other  Other : ] -
4Q20 1Q20 1Q21 4Q20 1Q20 1Q21 ' 4Q20 1Q20 1Q21
Gas condensate Crude oil

N-Russkiy includes production at the North-Russkoye,
East-Tazovskoye and Dorogovskoye fields

Our total natural gas and liquids production including the proportionate share in the production of our joint ventures increased by 5.6%
and 2.7%, respectively, mainly due to the commissioning of gas condensate deposits within the fields of the North-Russkiy cluster

(the North-Russkoye and East-Tazovskoye fields) in the third quarter 2020. The increase in the production at these fields completely
offset the declines in production at mature fields of our subsidiaries and [oint ventures.
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Purovsky Plant and Ust-Luga Complex

Purovsky Plant
Total volumes delivered in 1Q21: 3,127 mt
« North-Russkiy cluster: 261 mt
« Yurkharovskoye field: 244 mt
« East-Tarkosalinskoye and Khancheyskoye fields: 105 mt
» Other fields: 118 mt
» Purchases from our joint ventures: 2,399 mt
Total output of marketable products: 3,111 mt
» Stable gas condensate: 2,300 mt
« LPG: 81T mt

Ust-Luga Complex

Total volumes delivered in 1Q21: 1,778 mt

Total output of marketable stable gas condensate refined products: 1,729 mt

« Naphtha: 1,108 mt
« Other products: 621 mt
Stable gas condensate refined products sold: 1,613 mt
« to Europe: 570 mt
« to the Asian Pacific Region: 7056 mt
« to North America: 263 mt
« Other: 856 mt
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Financial Overview — 1Q21 to 1Q20
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Performance summary 1Q21/1Q20

Macroeconomic
Brent USD/bbl

USD/RUB average exchange rate
Financial

(in millions of Russian roubles)
Total revenues

Total operating expenses
Normalized EBITDA ™

PP&E, net @

Total assets @

Total liabilities?

Total equity @

Operating cash flow

Cash used for capital expenditures
Free cash flow
Operational

Natural gas production (bcm)

Liquids production (mmt)

o1 [ 1.0
74.3 [N 5 0

244,583 N 60,021
178,819 N 32,284
143,836 [ 43,168
760,992 [N 165,059
2,097,978 [l 53,704
27,215
1,704,743 80,919
73,272 [N 14,247

41,446 303

31,826 [ — 13,944

20.16 I .08
3.13 ] o.08
0% 10% 20% 30% 40% 50%

) Excluding the effects from the disposal of interests in subsidiaries and joint ventures (recognition of a net gain on disposal and subsequent non-cash revaluation of contingent consideration)

(2 31.03.2021 to 31.03.2020

NOVATEK o
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Total Revenues (RR million)

Mainly due an increase in the underlying benchmark
prices for these products excluding export duties.

1,867 244,583

9,159
9,717 =
22,776 4,777 — 2,666
1,728

2,824

8,458

184,562

‘ 3,550

-2,154

Due to higher gas prices on international markets, as well as an increase in sales
prices and volumes in the Russion domestic market.

1Q20 Natural SGC Stable gas LPG Crude Other
gas refined condensate oll products
products

B change due to volume B change due to price

Other 1Q21
revenues
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Market Distribution - Sales Volumes

NATURAL GAS SALES VOLUMES
[_mmcem

21,429
20,686

8.7%
11.9%

82.8% 86.1%

5.3% 5.2%

1Q20 1Q21

B Ex-field ®WEnd-customers BInternational markets

LIQUIDS SALES VOLUMES

55.7%
44.3%
1Q20 1Q21
B Domestic H Export

Natural gas sales volumes increased by 3.6% primarily due to an increase in natural gas volumes sold on the domestic market resulting
from the launch of additional production facilities, as well as higher demand from end-customers due to colder winter seasonal
weather conditions. This positive effect was partially offset by a decline in natural gas volumes sold on the international markets

due to a decrease in LNG sales volumes purchased primarily from our joint venture OAO Yamal LNG as a result of an increase in the
share of Yamal LNG’s direct LNG sales under long-term contracts and the corresponding decrease in LNG spot sales to shareholders,

including the Group

NOVATEK



Total Revenues Breakdown (RRr billion)

1.6%

Natural gas, including LNG 1.5% 1
6.7%

Stable gas condensate refined prod 45.3%
9.0% 1T

LPG
Stable gas condensate 25.9%

= Crude oll ngey 2%
. (o]

4.7% ’
®m Other

b 120 B

23.2%
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Operating Expenses
(RR million and % of Total Revenues (TR))

1020 % of TR 1Q21 % of TR 4Q20 %of TR 1Q21 % of TR
39,506 21.4% 43,319 17.7%  Transportation expenses 45,209 20.6% 43,319 17.7%
14,530 7.9% 19,904 8.1% Taxes other than income tax 15,985 7.3% 19,904 8.1%
54,036 29.3% 63,223 25.8% Non-controllable expenses 61,194 27.9% 63,223 25.8%
8,871 4.8% 12,420 61%  Depreciation and amortization 1,659 5.3% 12,420 51%
6,812 3.7% 8,264 3.4% Materials, services & other 7996 3.6% 8,264 3.4%
5,664 31% 6,034 2.5% General and administrative 8,381 3.8% 6,034 2.5%
2,788 1.5% 2,473 1.0% Exploration expenses 555 0.3% 2,473 1.0%
3 n/a -23 n/a Net impairment expenses (reversals) 282 n/a -23 n/a

3,299 1.8% -6,549 n/a Change in natural gas, liquids and WIP 1,605 0.7% -6,649 n/a
81,473 44.1% 85,842 35.1% Subtotal operating expenses 91,672 41.8% 85,842 35.1%

65,062 35.3% 92,977 388.0% Purchases of natural gas and liquid hydrocarbons 72,046  32.8% 92 977 38.0%
146,535 79.4% 178,819 73.1% Total operating expenses 163,718 74.6% 178,819 731%

Our total operating expenses increased by 22.0% mainly due to an increase in global hydrocarbon commodity prices which resulted in
an increase in average hydrocarbon purchase prices and UPT rates.

NOVATEK



Transportation Expenses (rRRr million)

39,506

1Q20

B change due to volume

1,785 & 139 -218 25
2,005

Due to a 7.7% increase in our natural gas sales volumes to our end-customers, for which
we incurred transportation expenses, and an increase in the transportation distance as
a result of, inter alia, production growth at the fields within the North-Russkiy cluster.

Natural gas by Liquids Hydrocarbons by Crude oil Other
pipelines by rail tankers

B change due to tariffigeography

43,319

1Q21
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Taxes Other Than Income Tax EXxpense
(RR million)

511 249 14 19,904

14,530

1Q20 UPT Property Other taxes 1Q21
tax

Our UPT expense increased primarily due to an increase in UPT rates, as well as an increase in gas condensate and natural gas
production volumes. The increase in UPT rates was due to an increase in benchmark crude oil prices and changes in the UPT rates
formulas caused by the completion of the tax maneuver in the oil and gas industry.
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Materials, Services and Other Expenses
(RR million)

120
179 42 57 69 E—

880 63 42 P

Increased due to necessary precautions taken to protect the
safety and well-being of our employees in light of the COVID-19
virus spread.

Due to an increase in average number of employees resulting from the launch of new production assets at
our subsidiaries and provision of servicing of new assets to our joint ventures, as well as an indexation of base
salaries effective from 1 January 2021, and the related increase in social contributions for medical and social
insurance and to the Pension Fund of the Russian Federation.

1Q20 Employee Materials & LPG volumes Labor safety Electricity and  Security expenses Transportation Other 1Q21
compensation supplies reservation expenses fuel expenses
expenses

NOVATEK 1



General and Administrative Expenses
(RR million)

439 15 21 6,034
s [ o 28
I _—
-75
Primarily due to an increase in compensatory payments.
In the current reporting period, these payments mainly
related to the development of the East-Tambeyskiy and
North-Obskiy license areas.
1Q20 Employee Legal, audit & Social expenses & Business trip Fire safety and Repair & Other 1Q21
compensation consulting services compensatory expenses security expenses maintenance

payments
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Profit Attributable to NOVATEK

Shareholders (Rr million)

139,845

160,078

27,288
- - — 4,818
I

27,915 3,813 o34
?

60,021

-30,680

1Q20 Total revenues  Effects from the Purchases of Transport Taxes other than Other operating Share of profit  Finance income Income tax Other operating  Non-controlling 1Q21
disposal of natural gas and income tax expenses (loss) of joint (expense) expense income (loss) interest
interests in subs liquid ventures
and JVs hydrocarbons
net of tax
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Total Debt Maturity Profile (rRr million)

376,442

270,103

Available Liquidity Less than 1year Between1aond 2 years Between?2 and 5 years More than 5 years

B Cash Short-term deposits M Available credit lines B Current portion of long-term debt W Debt

DEBT REPAYMENT SCHEDULE:
Up to 31 March 2022 - Loan from the Silk Road Fund and Other loans
Up to 31 March 2023 - Loan from the Silk Road Fund and Eurobonds Ten-Year (USD one bin)

After 31 March 2023 - Loan from the Silk Road Fund and Other loans
NOVATEK 19



Financial Overview - 1Q21 to 4Q20
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Total Revenues
(RR million)

Mainly due to an increase in the underlying benchmark prices for
these products excluding export duties.

15,690 4,196 3,847 m
219.540 5,065 B -16 -403
) 404 '21045
-2,498
-208 -6,469
Primarily due to an increase
iIN LNG prices on international
markets.
4Q20 Natural SGC Stable gas LPG Crude Other Other
gas refined condensate olil products revenues

products

B chonge due tovolume [l Change due to price

244,581

1Q21
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Total Revenues Breakdown

. . 1.6%
Natural gas, including LNG 1.5%

6.7%

9.0% W Q 2}

Stable gas condensate refined prod

LPG

Stable gas condensate 25.9%
= Crude oll 0ay 9%
u Other 6.7%

8.1% 4@2@

24.7%

45.3%

48.3%
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Transportation EXpenses (rRRr million)

381 569

— O -88 154
~653 -1,210 -533 -183
4Q20 Natural gas by Liquids Hydrocarbons Crude oil Other 1Q21
pipelines by rail by tankers

B change due to volume B change due to tariffilgeography
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Materials, Services and Other Expenses
(RR million)

1,220

—— 28 8,264

=149 - —
107 '20 '58 _112

7,996

Due to an increase in provision for vacations, indexation
of base salaries effective from 1January 2021 and the

related increase in social contributions for medical and
social insurance and to the Pension Fund of the Russian

Federation.
4Q20 Employee Repair & Materials & Preparation & Electricity and fuel Security expenses Transportation Labor safety Other 1Q21
compensation maintenance supplies processing of expenses expenses

hydrocarbons
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General and Administrative Expenses

(RR million)

8,381

78

-1,898 6,034
-295 -40 -65 -26 25 76

Mainly due to a decrease

in accrued provision for

bonuses to key management.

4Q20 Employee Legal, audit & Social expenses Advertising Repair & Business travel Security Other 1Q21
compensation consulting & compensatory expenses maintenance expense expenses
services payments
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Ligquids In Tankers

SWEDEN FINLAND

RUSSIA -

FRANCE

A

’ "J JAPAN

SOUTH KOREA

ITALY ¥ ;
-
GREECE

< TURKEY

UAE

’OMAN
MALAYSIA

0 Jet fuel

SINGAPORE
Il Gasoil and fuel oil 3
B LPG
Bl Crude oil
Il Stable gas condensate

¢ TAIWAN

Liquids sales pUERTO RICO
B Naphtha

SAUDI ARABIA

“Goods in transit” 31.12.2020 “Goods in transit” 31.03.2021

“Goods in transit” 31.03.2020
~ 190 thousand tons ~ 330 thousand tons

~ 127 thousand tons

Asia-Pacific Region (Naphtha) Asia-Pacific Region (Naphtha) Asia-Pacific Region (Naphthay)
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Change In Inventories
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Internally Funded Investment Program

120 12
100 10
80

60 -

40

E 20

0 :

-20 :
-40 -2
-60 -4
-80 -6

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21
BN Cash used for capital expenditures B Operating CF —e—Operating CF/CAPEX
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Questions and Answers
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